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Business Loan





Business loans are vital for entrepreneurs looking to kickstart or expand their businesses. IIFL Finance’s range of financial products has continually innovated to cater to businesses that seek funds. IIFL Finance’s small business loan is designed to fulfil capital requirements for small and medium enterprises. The MSME business loan is a comprehensive product that offers quick funds to help you grow your small business and invest in vital infrastructure, machinery, plants, operations, advertising, marketing etc.


IIFL Finance’s online business loan is the ideal loan for a new business as a source of capital for all your business needs. The business loan interest rate is attractive and affordable to ensure you do not have to cut down on essential expenses of your business. Through extensive market research, the instant business loan process is tailored to ensure that it is at par with being the best business loan in India.


Apply for an instant business loan from IIFL Finance today and watch your business soar to new heights of success!
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IIFL Finance Business Loan Features






Instant Loan


Instant loan amount up to Rs 30 lakh









Loan Process


Easy and online application process









Instant Credit


Instant credit of loan amount to your bank account.









EMI Repayment


Affordable EMI repayment options













      
      


																					  
          
        
            

Here are some other benefits of getting a  business loan: 


IIFL Finance provides comprehensive business loans with absolute transparency. You do not require collateral for this business loan, and you will receive the loan in less than 24 hours. A simple online application process with minimal paperwork and attractive interest rates at IIFL Finance ensures the repayment doesn't cause a financial strain.



	
	Quick disbursal: You can get a business loan quickly. This way, you can run operations smoothly or execute business expansion plans.

	
	
	Better cash flow management: A business loan can also provide the flexibility necessary to manage cash flow. Instead of using all of its available cash to cover expenses, you can use a loan to extend expenditures over time. It can help your business manage its cash flow and avoid financial difficulties.

	
	
	Building brand and reputation: A business loan can help you build a brand and reputation. By investing in marketing, advertising and other promotional activities, a company can increase its visibility and attract new customers.

	
	
	Convenient and easy:  Getting a Business Loan doesn't require a lot of paperwork, which is a primary advantage. Some customers can qualify for loans without collateral, guarantor, or security to meet their business expansion needs. Several lenders offer doorstep services as well.

	
	
	Competitive interest rates: Business loans with competitive interest rates help you save money on borrowing costs, allowing you to use those savings to invest in business growth and expansion. These low-interest loans can also make it easier for a company to manage its cash flow and maintain financial stability.

	
	
	Improved business credit: A business loan can help improve your business’s credit rating. By making regular payments on a loan, you can demonstrate that you are financially responsible and worthy of credit in the future.
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Business Loan Rates and Charges


IIFL Finance’s loan rates and charges do not restrict you from investing the desired amount in your business. With an attractive business loan interest rate, your monthly EMIs are absolutely affordable. Furthermore, IIFL Finance’s instant business loan comes with utmost transparency and no hidden costs. The MSME loan details are presented at the time of application to ensure you do not pay anything over the communicated rates and charges.











For amount upto 

₹ 30 Lakh
















Loan tenure of

5 years
















Interest rate of

12.75% p.a.
















No collateral

needed
















Instant Loan Amount

Disbursal


















	Business Loan Upto	₹ 30 Lakhs
	Rate of Interest	12.75% - 44% Per Annum
	Processing Fee	2% to 6% + GST* (Additional Upto ₹500 will be charged as Convenience Fees).
	Cheque / ACH Return Charges	₹ 500/ + GST*












Read More







      
      


																					  
          
            

Business Loan Eligibility Criteria


An applicant for a business loan must meet certain conditions to be eligible. These relate to the operational vintage of the business enterprise and the applicant's own borrowing history. Here are a few such conditions.


	
	
	The business should be operating for at least two years at the time of applying for a loan.

	

	
	
	
	Self-employed people, professionals such as doctors and CAs, and proprietorship concerns can also apply.

	

	
	
	
	Charitable organisations, NGOs, and trusts are not eligible for a business loan.

	

	
	
	
	The applicant should have a credit score, or CIBIL, score of 675 and above.

	

	
	
	
	The business should not fall under any list of blacklisted businesses.

	

	
	
	
	The office location should not be on any negative list.

	

	







      
      


																					  
          
            


IIFL Business Loan









Process & Documents Required for Business Loan 











Business Loan Eligibility Criteria 











Understanding Micro, Small and Medium Enterprises MSME 











Schemes for MSME 









 


 










































































      
      


																					  
          
            



Business Loan Documents


Here are the documents Proprietorship, Partnership and Pvt. Ltd/ LLP /One Person Company will need to submit to complete the application





	
	Documents for 30 Lakhs


		KYC documents – Identity proof and address proof of the borrower and all co-borrowers
	PAN Card of borrower and all co-borrowers
	Last (6-12 Months) months bank statement of main operative business account
	Signed copy of standard terms (term loan facility)
	Additional document(s) may be required for credit assessment and processing of loan request
	GST Registration.
	Previous 12 months’ bank statements
	Proof of business registration
	PAN Card and Aadhar Card copy of the Proprietor(s).
	Deed copy and company PAN Card copy in the case of partnerships













      
      


																					  
          
            


Business Loan  Application Process


The business loan application process typically involves submitting the application, providing financial and business information, and performing a credit check. Keep your documents handy, such as tax returns, financial statements, and a business plan. You may also need to furnish additional information before approval. Once the loan is approved, you need to sign a loan agreement.



	

	
	Click “Apply Now” and complete the application form.

	

	
	
	
	Complete KYC by submitting all required documents.

	

	
	
	
	Click the "Submit" button to submit your loan application.

	

	
	
	
	If the lender approves your loan, we will deposit the money into your bank account within 48 hours after approval.

	

	


   IIFL Business Loan  











      
      


																					  
          
            
    
        
        6 Million +
            Happy Customers
        

        	
    
        
            
                        	
			
			
    
        I am thankful to IIFL for fulfilling my finance requirement at the right moment. IIFL provided me with every detail of the loan through timely SMSes.

    


                
        
            
        

        
            Savaliya Jitendrabhai Vinubhai

                    

    




		

		
			
			
    
        We are enjoy a delightful relationship with IIFL. We have found it extremely smooth and easy to get any information regarding our loans from them. Their processes are well-defined and loans are disbursed within agreed timelines. There is complete co-operation from the entire team and we look forward to borrow more from IIFL in the future.

    


                
        
            
        

        
            Rajesh Maheshwari

                    

    




		

	
            
                    



    




      
      


																					  
          
            

  
    
      
        Customer Support

        We are devoted to solving your queries and concerns, quickly and to your satisfaction.

        	
                        
                    
                  On-Call Support  1860-267-3000
              
                          
	
             To raise a request
              Click Here 
	
                                        
	
               Find the Branch
              Locate Us 
          
	
							
								
									
								
								
									RBI Sachet
									Click Here
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            Business Loan FAQs

            
                	
    
        
            
                          
      

	
Why should you take a business loan?





	
		
			A business loan caters to the capital requirements for various purposes such as infrastructure, operations, manufacturing, expansion, advertising, marketing etc.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

    
      

	
How can I speed up my loan approval?





	
		
			You can speed up your loan approval by applying for the loan online and completing eKYC.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

    
      

	
How can I know the EMI for my loan?





	
		
			You can use the business loan EMI calculator on the IIFL website to calculate the EMI for your loan.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What is MSME loan interest rate?





	
		
			The MSME loan interest rate differs from lender to lender. While banks charge lower rates compared to NBFCs, the application is processed faster by NBFCs. The current rate of interest starts from 9% per annum.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What is an MSME business loan?





	
		
			An MSME business loan is offered to Micro, small and medium enterprises.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Does a business loan benefit the business?





	
		
			Yes, it benefits the business as you can use the funds to invest in the business and ensure smooth operations.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What is the possibility of getting a business loan for SMEs from IIFL?





	
		
			If your business fulfils the eligibility criteria mentioned above, you can get a business loan for your SME from IIFL Finance.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Is part payment allowed in a business loan?





	
		
			Yes, part payment is allowed. However, as it varies from lender to lender, you should ensure the lender has this facility.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Which entities can avail of a business loan?





	
		
			Proprietorship, Partnership and Pvt. Ltd/ LLP /One Person Company can avail of a business loan.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What is the limit of a business loan?





	
		
			With IIFL Finance, you can take a loan of up to Rs 30 lakh.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Can a salaried person apply for business loans?





	
		
			Yes, a salaried employee can apply. The minimum age of the applicant must be 23 years and the maximum age must be 55 years. The applicant must have a monthly income greater than Rs 25,000.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
How to apply for a startup business loan?





	
		
			You can apply by filling in the online loan application and uploading the required KYC documents.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Are there any foreclosure charges for business loans with IIFL?





	
		
			Yes, the Prepayment / Foreclosure (01-06 months of EMI repayment) charges are 7%+ GST.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What is the minimum CIBIL score required for a business loan?





	
		
			IIFL Finance seeks a CIBIL score, more than 675 to grant a business loan to borrowers.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
How can I check the application status of my loan?





	
		
			You can check the status of your loan application at the time of filling up the form or you can call us at 022-62539302 to find out.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Can I use a business loan for working capital management?





	
		
			Yes, you can. A business loan can be used for a variety of purposes including for paying vendors, buying inventory and managing working capital.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Can I change the due date of my EMI?





	
		
			No, IIFL Finance doesn’t allow any change in the due date of the EMI once the loan agreement has been signed.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
Do I require any security or guarantor to avail of a Business Loan?





	
		
			Not necessarily! Business loans often fall under the unsecured loan category, meaning you don't need to pledge any assets like property or equipment as collateral. However, this depends on various factors like the loan amount, your business's financial health, and your creditworthiness. Some lenders might require a personal guarantee, especially for larger loans or if you're a new business. It's always best to check with the specific lender you're interested in to understand their requirements.


		


		Was this helpful?

		
	
								
		
			
	
								
		
			



		

	





  

      
    

	
What are the different types of loans offered under Business Loans?





	
		
			The diverse world of business loans caters to various needs. Here's a breakdown of some common types:


	Term Loans: These provide a lump sum upfront for specific purposes like expansion, equipment purchase, or working capital.
	They have fixed interest rates and regular repayments over a set period.
	Cash Credit: This flexible option offers a credit line you can draw on as needed, similar to a credit card for businesses.
	Interest is charged only on the utilized amount.
	Business Loan Against Property: If you own property, you can secure a loan against its value, often at lower interest rates than unsecured loans.
	Unsecured Business Loan: As mentioned earlier, these loans don't require collateral, but may have higher interest rates due to the increased risk for the lender.
	Startup Loan: Designed specifically for new businesses, these loans often come with smaller amounts, flexible terms, and mentorship programs.
	Project Loans: Cater to specific business projects with defined goals and timelines.
	Working Capital Loan: Helps bridge the gap between your day-to-day expenses and income.
	Invoice Financing: Gets you immediate cash by selling your outstanding customer invoices at a discount.
	Equipment Financing: Acquire essential equipment without upfront costs through specialized loans.
	Business Loan for Women: Many lenders offer loans specifically tailored to women entrepreneurs, often with attractive interest rates and flexible terms.
	Business Overdraft: Similar to a personal overdraft, this allows you to exceed your business account balance up to a set limit.
	Business Credit Card: Offers convenience and rewards for business expenses but manages it responsibly to avoid high-interest charges.
	Cash Advance for Merchants: Get quick access to funds based on your credit card sales, but be aware of the high fees associated with this option.
	Agriculture Loan: Cater to the specific needs of farmers and agribusinesses.
	MSME Loans: Support small and medium-sized enterprises with government-backed schemes and loans with favorable terms.


		


		Was this helpful?
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              Fulfill All Your Dreams
              with IIFL loans


            
              Give wings to your dreams with IIFL Loans.
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Other Loans








MSME Loan


Don't make your dream wait.

Know More  










Business Loan for Women


Don't make your dream wait.

Know More  










Business Loan For Manufacturers


Don't make your dream wait.

Know More  










Retail Business Loans


Don't make your dream wait.

Know More  










E-commerce Business Loans


Don't make your dream wait.

Know More  
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